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Fiscal Detail and Notes

Preliminary Fiscal Impact Statement

Current biennium cost increase - General Fund

Pursuant to Article IV, Part Third, Section 23 of the Maine Constitution the state is required to annually reimburse 
municipalities for 50% of property tax revenue lost by municipalities for state imposed property tax exemptions or 
credits.  While it is unknown at this time as to the total amount of property tax revenue that would be lost due to this 
exemption, there will need to be General Fund appropriations to cover this reimbursement. 
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