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Be it enacted by the People of the State of Maine as follows: 1 

Sec. 1.  20-A MRSA §1, sub-§20-B is enacted to read: 2 

20-B.  Personal finance.  "Personal finance" means a course of study including 3 

instruction in purchasing, using credit, budgeting, saving and investing, banking, simple 4 

contracts, state and federal income taxes, personal insurance policies and renting or 5 

purchasing a home. 6 

Sec. 2.  20-A MRSA §4722, sub-§2, ¶C, as enacted by PL 1983, c. 859, Pt. C, 7 
§§5 and 7, is amended to read: 8 

C.  Mathematics, including at least half a year of personal finance--2 years; 9 

Sec. 3.  20-A MRSA §6209, sub-§1-A, ¶B, as enacted by PL 2007, c. 259, §5, is 10 
amended to read: 11 

B.  Mathematics, including personal finance; and 12 

Sec. 4.  20-A MRSA §6209, sub-§2, ¶¶G and H, as enacted by PL 1995, c. 649, 13 
§1, are amended to read: 14 

G.  Social studies; and 15 

H.  Visual and performing arts.; and 16 

Sec. 5.  20-A MRSA §6209, sub-§2, ¶I is enacted to read: 17 

I.  Personal finance. 18 

Sec. 6.  Effective date.  This Act takes effect July 1, 2014. 19 

SUMMARY 20 

Current law requires the Commissioner of Education to develop a program of 21 

technical assistance that promotes the importance of financial literacy and encourages 22 

school administrative units to implement an integrated model for instruction in personal 23 

finance that may be used in secondary schools as part of the instruction in social studies 24 
or mathematics. 25 

This bill amends the system of learning results to require each student to study and 26 

become proficient in personal finance, including instruction in purchasing, using credit, 27 

budgeting, saving and investing, banking, simple contracts, state and federal income 28 

taxes, personal insurance policies and renting or purchasing a home.  The bill takes effect 29 

beginning with the 2014-2015 school year and requires all secondary schools to include 30 

the personal finance course as part of the mathematics instruction required to obtain a 31 

high school diploma. 32 

 


