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An Act to Implement a Recommendation of the Commission to Recommend Methods for Preventing Deed Fraud in the State
L.D. 
An Act to Implement a Recommendation of the Commission to Recommend Methods for Preventing Deed Fraud in the State
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[bookmark: _PAR__5_3c3e2620_f112_4884_b0ea_f7a5122f][bookmark: _LINE__11_b107ff72_1fa5_4bea_b1a6_b7e9ba][bookmark: _LINE__12_f71fe59a_f477_4cf6_b0a2_62d548][bookmark: _LINE__13_c1f5eada_3550_427c_b8e3_2f5969][bookmark: _LINE__14_54f903c0_dd9b_476b_bd67_90635d][bookmark: _LINE__15_c588c9d5_b5cc_4617_8345_acfb2e][bookmark: _LINE__16_5d4d973b_0b8f_4cd3_b628_c52b7f][bookmark: _LINE__17_0bc023c1_51f6_47bd_9a9e_ef45d3][bookmark: _LINE__18_0faea352_774a_410f_b68d_c9e7a0][bookmark: _LINE__19_d53182ab_8e1c_4602_ba91_ac7f7f][bookmark: _LINE__20_007db616_f8eb_4e19_b847_6d19fa]This bill is reported out by the Joint Standing Committee on Judiciary to implement a recommendation of the Commission to Recommend Methods for Preventing Deed Fraud in the State established by Resolve 2025, chapter 104.  The joint standing committee has not taken a position on the substance of this bill. By reporting this bill out, the joint standing committee is not suggesting and does not intend to suggest that it agrees or disagrees with any aspect of this bill; instead, the joint standing committee is reporting the bill out for the sole purpose of having a bill printed that can be referred to a joint standing committee for an appropriate public hearing and subsequent processing in the normal course.  The joint standing committee is taking this action to ensure clarity and transparency in the legislative review of the proposals contained in the bill.
[bookmark: _PAR__6_03ffff1e_e8e6_41a6_b0f9_a10c1121][bookmark: _LINE__21_f4c3a9bb_dd47_4797_a558_313874][bookmark: _LINE__22_de2229fa_c60e_46c3_9982_ba7333][bookmark: _LINE__23_0ed54447_3d23_473e_916c_bb9eca][bookmark: _LINE__24_3f96f935_b747_4038_bc81_a2432d][bookmark: _LINE__25_e173e7f5_a883_4ef6_83e9_5f70b2][bookmark: _LINE__26_1ed4bf20_739a_486a_9013_8a03db][bookmark: _LINE__27_3607df62_f3ae_4438_8caa_8b7379][bookmark: _LINE__28_cfd5a2b0_fe6f_43d0_8bc5_20e5ef][bookmark: _LINE__29_a0630bb9_28ed_413d_88c9_f59fde][bookmark: _LINE__30_957a3a6f_fd96_4941_97ab_c6510d][bookmark: _LINE__31_e7f52357_f31b_43a7_b2c9_f88ab4][bookmark: _LINE__32_89cf51ac_31f7_402f_8f31_0ac152][bookmark: _LINE__33_0099deed_b6b8_4f5e_87c4_b8b694]The bill provides that, beginning January 1, 2027, a real estate brokerage agency may not enter into a brokerage agreement with a seller or provide any services to a seller of real property unless the real estate broker or an associate real estate broker or a real estate sales agent employed by or on behalf of the real estate brokerage agency has verified the identity of the seller in accordance with the requirements set forth in rules adopted by the Department of Professional and Financial Regulation, Office of Professional and Occupational Regulation, Real Estate Commission.  It also provides that, beginning January 1, 2027, a settlement agent may not conduct a settlement involving vacant land or residential real estate in the State unless the settlement agent has verified the identity of the seller in accordance with the requirements set forth in rules adopted by the Superintendent of Consumer Credit Protection within the department.  The bill directs the commission and the superintendent to consult prior to the adoption or amendment of the rules concerning the verification of seller identity.
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