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Cash on hand

Economic impact began
in March
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If faced with a hypothetical two-month revenue loss, applicants were
much more likely to say they would take out debt to deal with the loss
compared to nonapplicants.

ACTIONS BUSINESS WOULD TAKE IN RESPONSE TO A 2-MONTH REVENUE LOSS" (% of nonzpplicants znd applicants)
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Use owner's personal funds 49%

25%
Take out debt 46%
Reduce salaries of owner 37%
or employees
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Lay off employees

Defer expenses/payments

Downsize operations (reduce
hours, services, or production)

Close or sell the business

Other

&%

Mo action; use cash reserves
to continue normal operations 9%

M Nonapplicants n=2746 [l Applicants nN-2393

1 Respondents could select multiple options.
2 Approximately the second half of 2018 through the second half of 2019.

SMALL BUSINESS CREDIT SURVEY | 2020 REPORT ON EMPLOYER FIRMS Source: Small Business Credit Survey, Federal Reserve Banks
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Renter households are more likely to have a housing paymentand have all adults ernr
occupations with high layoff risk

High-Risk Employment among Homeowners and Renters
New England states and United States

Share of all homeowners Share of all renters
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occupations

United States 62 35 16 95 40 25
New England Region 66 35 15 96 36 22
Connecticut 66 34 14 96 38 26
Maine 60 37 17 94 34 23
Massachusetts 68 33 13 97 34 20
New Hampshire 64 39 16 97 40 26
Rhode Island 69 36 16 97 33 23
Vermont 63 36 17 94 43 26

Note(s): Employed persons in a household are those at or above the age of 16 and employed in 2018. Households with housing payments are those with a mortgage
(including second mortgages) or paying cash rent. Workers are at high risk of unemployment if their job is nonessential, cannot be done from home, and is paid hourly. The
definition used here is based on one used in Gascon (2020), with adjustments made to essential occupations that better match Massachusetts’s state-level policy.
Source(s): 2018 American Community Survey one-year estimates

Federal Reserve Bank of Boston | bostonfed.org | Coronavirus Slidedeck | Housing Impacts



Recently published estimates of revenue shortfalls in New
England vary widely and rely on a range of methods

Expected Revenue Shortfall Expected Revenue Shortfall
for FY 2020 for FY 2021

CT $500 million $1.4 billion

MA (Estimate 1) $500 million $4.4 billion

MA (Estimate 2) $540-$753 million $1.2-%$2.6 billion

MA (Estimate 3) $4.2-%$4.8 billion $5.1-%5.8 billion

VT $193 million

Sources: Connecticut: Connecticut Office of Policy and Management; Massachusetts: Massachusetts Taxpayers Foundation (Estimate 1); Tufts University’s
Center for State Policy Analysis (Estimate 2); Massachusetts Budget and Policy Center (Estimate 3); Vermont: Vermont Legislative Joint Fiscal Office

Federal Reserve Bank of Boston | bostonfed.org | Coronavirus Slidedeck | State Revenue Forecast



State revenue impacts

The same factors driving the reduction in economic activity will also lead to
sharp declines in state government revenue.

» Declining tourism -> drop-off in room and meal taxes

» Employment losses -2 falling personal income taxes

» Decreased business activity = falling business income taxes
» Falling consumption - downturn in sales taxes

The magnitude of the revenue losses will depend on the depth and the
duration of the economic downturn as well as the elements of the state tax
system.

Federal Reserve Bank of Boston | bostonfed.org | Coronavirus Slidedeck | State Revenue Forecast m
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Summary of PPP Approved Lending

Loan Count Net Dollars Lender Count

4,475,599| $510,234,498,923 5,454

Total Loan Value Total Number of Loans | Average Loan Value
Total S 510,234,498,923 4,475,599 S 114,004
Maine | $ 2,215,851,252 | 25,721 $ 86,149

About $130 billion remains from the second round of $320 billion that
Congress approved for PPP. The initial round of $349 billion was
approved in just 13 days.



~17% of Maine

States and Territories businesses were

approved for PP loans

Loan Loan
State Loan Count Net Dollars State Count Net Dollars State Count Net Dollars

AK 10,135 $1,211,029,747 LA 67,142 $7,201,716,457 | |OR 57,304 $6,772,195,380
AL 60,909 $6,112,333,061 MA 106,126 $14,167,776,556 | |PA 156,443|  $20,456,338,186
AR 40,591 $3,280,578.818 | |MD 73,506 $9.805,567,647 | PR 31419]  $1,718,588,944
AS 132 $6,860,666 ME 25,721 $2,215,851,252 :L ;2’;2? 2;’22;’2;};’2;;
AZ 74,409 $8,446,594,216 MI 113,487 $15,689,012,295 | (== 27154 ST641.088 140
CA 524,172|  $66,363,091,119 MN 92,090 $11,027,450,349 | = 55617 $5.506.957 658
co 98,072|  $10,202,797,396 MO 86,457 $9,022,939,369 | [y 356757 $40.163.384 025
CT 56,123 $6,592,532,219 M P 362 $35,679.198 | [T 47,935 $5.190.977 385
DC 11,247 $2,103,048,960 MS 42,359 $3,132,560,496 | [ya 100.925|  $12.378.222.348
DE 11,574 $1,455,386,237 MT 22,124 $1,742,270,456 VI 1,389 $115,252.446
FL 343,442 $30,512,350,550 NC 112,855 $12,218,499,858 VT 11,222 $1,170,104,201
GA 136,687|  $13,977,749,017 ND 18,925 $1,744,330,636 | |[WA 92,627|  $12,014,072,884
GU 1,950 $191,528,826 NE 40,418 $3,395,027,285 | |wiI 80,341 $9,755,939,820
HI 23,416 $2,450,574,225 NH 22,506 $2,516,773,863 | |[WV 16,376 $1,772,260,451
1A 54,928 $5,009,203,064 NJ 133,366 $16,800,063,375 | |WY 12,741 $1,017,610,088
ID 28,620 $2,541,120,396 NM 20,608 $2,200,984,024 | [To be confirmed 176 $7,154,910
IL 183,674|  $22,002,678,908 NV 38,259 $4,031,674,600

IN 74,045 $9,359,675,711 NY 290,451 $37,332,202,200

KS 49,375 $4,928,731,185 OH 130,736 $18,136,107,594

KY 45,753 $5,186,086,685 oK 61,412 $5,414,559,493

Approvals through 05/30/2020



Industry by NAICS Sector

NAICS Sector Description Net Dollars
Health Care and Social Assistance 470,369 $65,928,653,513 12.96%
Professional, Scientific, and Technical Services 581,708 $65,086,484 846 12.79%
Construction 429,185 $63,441,199,379| 12.47%
Manufacturing 218,021 $53,490,261,475 10.51%
Accommodation and Food Services 339,642 $40,907,011,686 8.04%
Retail Trade 416,972 $39,625,529,718 7.79%
Other Services (except Public Administration) 468,297 $29,878,333,377 5.87%
WholesaleTrade 157,079 $27,382,331,546 5.38%
Administrative and Support and Waste Managementand RemediationServices 223.910| $26,055,244,298 5.12%
Transportation and Warehousing 152,461 $16,157,416,945 3.18%
Real Estate and Rentaland Leasing 221,738 $15,154,047,215 2.98%
Finance and Insurance 154,191 $11,934,915,042 2.35%
Educational Services 73,098 $11,735,623,051 2.31%
Information 63,252 $9,092,576,913 1.79%
Arts, Entertainment, and Recreation 104,445 $7,634,370,139| 1.50%
Agriculture, Forestry, FishingandHunting 127,465 $7,578,090,541 1.49%
To be confirmed 135,950] $6,038,853,464 1.19%
Mining 20,389) $4,467,023,832 0.88%
Unclassified Establishments 89,536 $3,951,229,266 0.78%
Public Administration 12,359| $1,713,673,248 0.34%
Management of Companiesand Enterprises 8,195 $1,548,656,297 0.30%
Utilities 7,337 $1,432,973,132 0.28%

Approvals through 05/30/2020
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Alabama 7,941 $ 565,867,150 |Kansas 4,783 $ 367,431,500
Alaska 1,933 $ 143,065,400 | Kentucky 5,438 $ 379,354,400
Arkansas 4,392 $ 307,554,600 |Louisiana 14,038 $ 1,064,649,600
Arizona 13,162 $ 1,032,739,850 | Maine 2,901 $ 225,009,800
California 122,884 $10,638,684,178 | Maryland 11,609 $ 938,559,800
Colorado 13,599 $ 1,104,861,053 | Massachusetts 13,620 $ 1,120,842,600
Connecticut 8,435 $ 742,668,000 |Michigan 16,487 $ 1,293,497,872
Delaware 1,799 $ 148,933,500 | Minnesota 9,441 $ 781,624,200
Florida 65,400 $ 4,624,482,110 |Mississippi 5,139 $ 342,879,100
Georgia 26,397 $ 1,956,163,890 | Missouri 8,276 $ 619,466,200
Hawaii 5,063 $ 340,279,600 | Montana 2,522 $ 174,452,400
Idaho 3,123 $ 221,493,900 |Nebraska 3,195 $ 252,389,402
lllinois 23,702 $ 1,867,007,050 |Nevada 8,358 $ 704,259,800
Indiana 7,860 $ 622,351,100 | New Hampshire 3,148 $ 257,348,300
lowa 4 221 $ 329,206,000 |New Jersey 23,463 $ 1,934,894,958

Figures as of 5/29/2020
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PROTECTING PUBLIC HEALTH

to lift restrictions.

MAINTAINING HEALTH CARE READINESS

Maine must be able to respond fo any surge of COVID-19. To that end, the State will
continue to work dosely with hospitals and health systerms to assess system
capacity, induding available hospital beds, ICU beds and ventilators, and fo procure
and distribute personal protective equipment o hospitals, msing facilities,
ermergency services, and other frontline responders.

BUILDING RELIABL E AND ACCESSBLE TESTING
Testing for all sympiomatic people and sentinel disease surveillance are ey
foundations for opening the economy. While the widespread availability of rapid
testing remains a challenge, the State is actively seeking to esgpand testing to male
it more accessible to Maine people.

PRIORITIZING PUBLIC-PRIVATE COLLABORATION
guidelines amnd safe practices. Anew Economic Recovery task force will be appointed
to ensure this occurs.

wh STATE OF MARNE

w Covid-19 Response

e Office of the Governor



Where we
are today
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All Unibties Such as Electrcaty, Water,
Wastewaterand Telecammmmnicatons
Ammal Feed and Pet Supply Stores
Auntoinebile Repsas

Bamks and Credit Unions

Behavsorl Henlth., Health Care, Diental
Care, and Long-Term Servoes and
Sopperte Providers ad Orgaiazations
Bacyele Repoar

Beomedhcal

Baoat Bunlders

Child Care Providess

Constructon, Maintenance and Property
Mlanageinei

Caonvensence Stores and Gas Statans
Electranses and Commanscations

Federal Firesrma Licenses

Fmhmg and Aquaculture

Fmhmg Supply and Bast Shops

Fousd Bamks amd Food Paiires

Food Processmg and Agriculure
Farest Products

Fully Awteanated Car Whashes Caly
CGarden Stores and Green Honses
Crocery Stares

Giroop Homes ad Besidential Trestiment
Facibties

Hardwares Storss and Hoine Repaii
Heatmg Puse] Mamtenaires aiwd Delivery
Hotel and Commercial Lodgmg
Honeshokd Gioods

Induetrial Mlamufactamyg

Lmmdramats and Dy Cleanmg

Legnl. Busmess. Prafessicanl.
Ewvircqunenial Penmuttmg and [nsurance

Services
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Open Businesses as of

June 5, 20210

Life Science

ledical Manjunna Despensarses and
Caregrvers

Oiffice Supplies

Phammacy and Orilver BMedical Supphy

Stores

Phembers and Electncians

Poal Canstructan and Mambenancs

Pt Orffacass and Shappanyg Cothets
Psychaatric and Lang-Term Care Facilibes
FPuhlic Transpostation

Fozald Evtate Activities

Rental Centers — Apphances Chdy
Restaurants and Bars — Curbside Packup.
Takecut. nnd Dielivery Chuly

Echool Employees and Child Mutriman
Prosgradns

Spa Maieisnce

Trash Collection. Transfer Sabans and
Bedeimption Centera

Trock Delvery aiwd Distribution of Gesods
Vetermary Clnics and Anmmal Welfare

Chpen Wlay 1, 2021
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Auta Dhealershaps

Basber Shope & Haa Salons
Car Waalees

Disk Galf Courses

Diig Grosaimniigg

Divive-In Theatres

Oolf Courses

Gy sad Fitnees Shsdios

o 1l fitesse metnection

o Chetdoor classes of 10 ar fewer
Humitmg, Frlmmg., Bosting, sand Catdesoi
Acdivities
Masmae

Orpeen Jumee 1, TR

L
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Al Festanrnts
o Dhtdocr Daning omby m
Androscoggin. Cumberland &
Vork Coumbie
All Retail
Anciaoim
Barbering and cosinetalogy sclwool
Campgroands ad B parks
Charter boats
Couunumity Sporie
Dinnce studios
Diay Campe aiwd Smininer Rscreation
Diisg traiivsrs
Dinver's edwucation
Filo aned platography etusdics
Grymmastics
Ledging
o Mnine residents
o Ot of state resscdents that bave
comnpleted the guamntine
requirsinei,
Mlartial arts studsos
Mmi golf eonress
Mussnine
Tannmg Salons
Wedding



The Federal Recovery Coordinator for FEMA Region 1 has approached the
Maine Department of Economic & Community Development and the Maine
Emergency Management Agency to offer the state assistance in developing a
needs assessment and a plan that can guide and expedite the flow of federal
assistance to support community economic needs arising from the COVID-19
emergency. Given the urgency and seriousness of the COVID-19 outbrealk,

FEMA has awarded a contract to the Global Resilience Institute at
Northeastern University in collaboration with MIT Lincoln Laboratory to help
the State of Maine execute an accelerated process for preparing the state’s
required needs assessment and plan. This involves the Global Resilience

Institute undertaking a quick assessment of three communities in Maine —
Portland, Belfast and Millinocket.




