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December 15, 2020

Senator Benjamin Chipman, Co-Chair
Representative Maureen Terry, Co-Chair
Joint Standing Committee on Taxation
100 State House Station

Augusta, ME 04333-0100

Dear Committee Co-Chairs:

Pursuant to 36 M.R.S. § 5219-QQ(4)(B), I am reporting on the revenue loss to the State of Maine
as a result of the credit for major business headquarters expansions for tax years ending in 2019,
There has been no revenue loss to the State as a result of the credit. The earliest a credit may be
claimed is for tax years beginning in 2020.

Pursuant to 36 MLR.S. § 5219-RR(9)(C), I am reporting on the revenue loss to the State of Maine
as a result of the credit for Maine shipbuilding facility investment for tax years ending in 2019,
There has been no revenue loss to the State as a result of the credit. The earliest a credit may be
claimed is for tax years beginning in 2020.

Pursuant to 36 M.R.S. § 5219-VV(5)(C), I am reporting on the revenue loss to the State of Maine
ag a result of the credit for major food processing and manufacturing facility expansion for tax
years ending in 2019. There has been no revenue loss to the State as a result of the credit. The
earliest a credit may be claimed is for tax years beginning in 2022,

Please feel free to contact me if you have any questions about this report.

erome D. Gerard, Director
aine Revenue Services

ce: Members of the Joint Standing Committee on Taxation
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