
 Understanding College Affordability
• Minnesota Model of Affordability 

• Cost of Attendance, Net Price and Percent of Need Met

• Average Student Loan Debt

 FAME’s College Affordability Efforts
• Maine State Grant

• FAFSA Completion

• Affordability from the Student & Family Perspective

• Expansion of Financial Education

• NextGen 529, Alfond Grant and Maine Matching Grants

College Affordability 101

Today’s AgendaEDUCATION 



 Affordability is subjective and relative

 Expensive can be different than unaffordable

College Affordability Defined 

– It Can’t BeEDUCATION 



 Affordability Measure #1: Affordability at Entry

 Affordability Measure #2: Lifetime Affordability

 Affordability Measure #3: Affordability of Repayment

Minnesota Office of 

Higher Education

Models of Affordability
EDUCATION 



 Tuition and Fees

 Room and Board

 Books and Supplies

 Transportation

 Other Expenses/Miscellaneous

Cost of Attendance

(COA)EDUCATION 



Average Estimated Full-Time Undergraduate 

Budgets/COA (Enrollment-Weighted) by Sector, 2021-22 

Source: College Board, Trends in College Pricing and Student Aid 2021

EDUCATION 

■ Tuition and Fees ■ Room and Board ■ Books and Supplies ■ Transportation Other Expenses 

$1,840 Books and Supplies 
Public Two-Year 

In-District $9,330 $2,400 $18,830 ■ Course Materials Other Supplies 

Commuter 

$1,460 Public Two-Year $1.000 $1,460 

Public Four-Year Four-Year $780 $1,240 
In-State $11,950 $2, 170 $27,330 
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Private Nonprofit 
Four-Year $13,620 $55,800 

On-Campus 

$1,240 

$0 $10,000 $20,000 $30,000 $40,000 $50,000 

Undergraduate Budget 



An Addition to

Average COA 

College Cost of Attendance 2021-2022

Bates $80,766

Bowdoin $76,310

Colby $79,965

EDUCATION 



Average Published Tuition and Fees in 2021 Dollars by Sector, 

1991-92 to 2021-22 

Source: College Board, Trends in College Pricing and Student Aid 2021

EDUCATION 
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 Net Price is the amount a student pays for a single 

year AFTER subtracting grants and scholarships

 Schools are required to have a Net Price Calculator 

(NPC) on their website (usually in the financial aid section)

 NPCs use school specific data to provide estimated 

net price based on a student’s individual 

circumstances

Net Price

EDUCATION 



 Focus on Net Price – not sticker price

 Average Net Price by Income at College 

Navigator site
o https://nces.ed.gov/collegenavigator/

 Research “percent of need met”

• Big Future – https://bigfuture.collegeboard.org/

• https://bigfuture.collegeboard.org/college-profile/thomas-

college/tuition-and-costs

Net Price and 

Percent of Need MetEDUCATION 

https://nces.ed.gov/collegenavigator/
https://bigfuture.collegeboard.org/
https://bigfuture.collegeboard.org/college-profile/thomas-college/tuition-and-costs


 2013

• Maine 40%

• New England 38%

 2018

• Maine 36%

• New England 34%

College Cost as a 

Percent of Income

Source: Educate Maine, Education Indicators for Maine, 2020

EDUCATION 



 Class of 2019 – Bachelor Degree Graduates from Maine

• $33,591 average indebtedness

• 67% of graduates had student loan debt

• Not all Maine institutions report

Average Student Loan

Indebtedness in Maine

Source: The Institute for College Access and Success, Student Debt and the Class of 2019

EDUCATION 



 2013

• Maine 17%

• New England 14%

 2018

• Maine 15%

• New England 12%

Average Student Loan Debt 

as a Percent of Income

Source: Educate Maine, Education Indicators for Maine, 2020

EDUCATION 



Average Cumulative Debt Levels in 2020 Dollars: Bachelor’s Degree Recipients at

Public Four-Year Institutions, 2004-05 to 2019-20, Selected Years

Source: College Board, Trends in College Pricing and Student Aid 2021

EDUCATION 

■ Per Borrower ■ Per Degree Recipient 
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Average Cumulative Debt Levels in 2020 Dollars: Bachelor’s Degree Recipients at

Private Nonprofit Four-Year Institutions, 2004-05 to 2019-20, Selected Years

Source: College Board, Trends in College Pricing and Student Aid 2021
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Distribution of Borrowers and Debt by Outstanding Balance,

Second Quarter of FY2021

Federal Loan Balance by Debt Size, Second Quarter of FY2021 

Source: College Board, Trends in College Pricing and Student Aid 2021
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$200,000 or More 
■ Percent age 

17% of Borrowers 

■ Percent age 

$700,000 to $799,999 of Debt 
20% 

(I) 
(,) $80,000 to $99,999 C 
(ti 

«i m ... 
.c $60,000 to $79,999 Number of (I) 

Q Total Balance Borrowers Average 
L. 

(in Bill ions) [in Mill ions) Balance (I) 

3: 
$40,000 to $59,999 0 $200,000 or More $271,3 0.9 $301.400 ,._ ,._ 

0 
$100,000 to $199,999 $324.2 2.4 $135,100 m 

Ol 21% 
C $20,000 to $39,999 $80,000 to $99,999 $125.3 1.4 $89,500 
'a 
C 

$60,000 to $79 ,999 $179,9 2.6 $69,200 fl 
1/) 21% ... 

$10,000 to $19,999 $40,000 to $59,999 $208,7 4,3 $48,500 :::, 
0 

$20,000 to $39 ,999 $274.2 9,6 $28,600 

$5,000 to $9,999 $10,000 to $19,999 $136.4 9.4 $14,500 

$5,000 to $9,999 $54.4 7.5 $7,300 

Less than $5,000 
Less than $5,000 $19.4 7.3 $2,700 

Total $1,593.8 45.4 $35, 100 



 2021 – 2022

• $26,445,394 appropriated funds (traditional applicants & adult learners)

• $2,500 award for full-time attendance

• $1,250 award for > 6 credits and < 12 credits

• 7000 EFC for all (traditional applicants & adult learners)

• May 1 deadline lifted

o Money still available – carefully monitoring and if we need to 

close applications it will be with as much notice to schools as 

possible

Maine State Grant

2021 - 2022EDUCATION 



 Free Application for Federal Student Aid

 21-22 compared to 20-21, as of October 31, 2021
• Down 5% overall from 

• Pell-Eligible down by 8.8%

 Decline believed to be connected to the pandemic:
• families and students were dealing with the immediate 

situation in front of them and less able to focus on the 
future; 

• disruption to in-person learning and ability for school 
counselors and others to connect with student (when 
students were in-person the focus was on the “must do” 
academic pieces); 

• uncertainty of what the future would look like, including on 
college campuses; and 

• challenging financial circumstances.

FAFSA Completion in 

the PandemicEDUCATION 



 22-23 FAFSAs being filed now

• Challenges with FAFSA.gov portal

 In-person and virtual FAFSA completion sessions 

being offered by FAME

 One-on-one FAFSA completion assistance in 

virtual setting with FAME’s College Access 

Counselors

 Texting campaign for high school seniors and 

juniors, as well as parents and school counselors

 Facebook group for parents and college access 

professionals

FAME’s FAFSA Completion 

Efforts for 22-23EDUCATION 



College Affordability from 

the Student & Family 

Perspective

The Path to Affording 
HIGHER EDUCATION 
lihe key lo affording higher education is to 1tart planning early. lihe longer fam il ies have to save, the better, 

and slartfng !!Orly also gives Familie1 more time lo gel "financia lly ~1.· Early planning can 0 l10 help 1tudent1 

under1tond the imporlance of good grades and 1he role of sohdlanhip1. Follow lhe po h lo see how you can 

better plan ahead lo offord higher eduoalion! 

Consider the 
PIECEMEAL 
APPROACH 

SAVE 
if111 mast lamiliu , liui ncial ,a,d datin'I c11Y1H the fu ll cort of edr:c111 on. 

HBYtng wvrgs,a.,.a tleibl1 -con mok1 D big dilfwi E1nce on d ~s I e 

or no impacl on finonctall okl e(gibil~ . Remcimb1r that fa 111ty 
cCl!ilib tleci a nd gtls b colll- ge HMngs ca n ,also p. as ..,.at ,a 
sti:de:n(s awn inrnr.-gs. 

if 11 milies ..,,--b:i lule o p1eccmeo1 approach 6nd puytng fo r g hDr 

educati1111 more m11 &C1ee-11ble.. Mare •piecu" lead ta mare aplions 

a nd 1us r,c, ta nu on -a~ ce.e t.0 urce 0, fun.d ing. Ht rt ore t.01r:11 af the 
'"pieoa.(' lamilie.s 1,w, to pmy fo r g hu 111ducati cin: 

Get FIT 
fa rwbes ..,.ho start th id.mg abou1 ~ w b por !or fitg h1r educali on .,.heni 

h i studer:.i slDrts high school ~ave more op «4. Siert b)' paying 
dorw-. debi ~ ressling the urge to tale 011 11.c-,,,- ex~nns. Tits helpi. 
male ,oo ra 1n th e ma I)' bi:dgn For Cl Mtion pa)'mllnl ptc n. • fmonDOI Aid ln1ed~baud grants and 1-diolarshipsl 

• Merit :Sd-..o lcmhips (o!F.red by ~ coll.egel 

• PriYate Schobrihips !For axampil, • om )'Ol;il 

high sc.haolor emp\oye~ 

• Sm1n9s 

• Par Eam.ngs 

• S1udtc n1 ifammgs 

• Tuition Paymen t Pki ns 

• i m.C111di1s 

• Fedual DirK t L:,,:m 

• PriYCte Sr:i:d ent ar f'a. 111cli loans 

Have a CHAT 
ti's a ch.a llu ging co,w1moli 011 to ii.ave. hut fom ilti who M ve on 
inr•r disarw.on b dcmfy .,.-t.a is. paymg fo r .,.-.:i, and t.o-..- m"Kh th1 

am ilr can a fford ..,. ti find 1h 11 fi nal 1ehool :wll-dlonproceu 11Jsui1 L 

BUILD A LIST -of Affordable Schools 
Mmy fo ctars de1emnn11 which:S.Choot5 might be a good S.., ~ t too a te:n affo rdabilty isnl 
consid11r1d until la te ii, 1h11 proCtis. Whan n archng lo, schooli, fon11, on net p r ice, no& 

1,lck... r priu . To gi!I a sense oi ct.el: pric1, 1.1:Ht each schaot1, N 1l f'r ic11 Cal',culob:lr which can 
1.-w,:d.,. be lo'fl'.d on the school'1o fina ncia la id web$ II. Mole sure tt:.a t h t inck"d1s a school 

liat is. alfo rdab• tten wnhaut .gt1ot fina ncial a.:!. For :1,01111 studaM, communn)' -colll-gc 
and/or trod■ - lxncid certif'icota programs an: a goad sotu rian. 

COMPARE Financial Aid Offers 
All lm.:incial,aid olftn b cl: <if:lt:rtfll,. ma ing them hardtocollflar• . lo ~ gt1 m .. applu~111-app la-.(' 

compoMOn., lamilit:.s can IP.I.A fAMF'L Camoarr:n [mli ond ftno""' ol Jtrl P::fmW.,rhbcc· If borrowtng 
is. 1111tdad., lomiliH ~ uld use FAME's Studant loa n/Solo ~y C.Olculaiot b ge1: a bcHer ~ en1andilg of 1h1 
~ ....-n oa irrll'elffll 

See 1M mene side for some canversation star1111 lo ••Ip fami&u han o procluctin dismlion. 

CONVERSATION STARTERS 
Savings, Direct Payments, 
and Tuition Payment Plans 
D A6e yo u [fhe parents o r fem i1y membe rs) sa ving 

fo r hig he r educa tion? If so, how much w ill be 

availa ble whe n your student g rad uates from 
high ,chool? 

0 Are you (lh e sludent) saving fo r hig he r 
educatio n? W ha t o re the savings exp e clot io ns 

when you rece ive birthday o r ho lid ay g ifts o r 
money fro m work? 

0 Do you (fhe parents o r fomiJy members) pla n to 
use tuition payment plans to he lp pay for highe r 
educatio n? If so, how much per month can you 

a ffo rd'? Is there a stra tegy lo mal e more mo ney 
availa ble? Is it possible to pay d own de bl o r olhe r 
obligatio ns to free up mo ney in the future? 

0 Considering a ll sources, how much can you 
(po re nts o r fam~y me mbers} contribute per yea r? 

0 Conside ring a ll sources, how much ca n you 
(the student] contribute per year? 

Sdiolarships 
0 Ive you [the student) a pplying fo r scho larships? 

VY'hal is lhe expectation re la ted to fhe number 

of opplic□lions? 

0 Do your grades ope n up fhe possibility of meril

based scholarships? 

Borrowing 
D How do you feel a bout borrowing? No borrowing? 

Limit bormwing to only Federal Direct Loans 
[$5,500 fo r the 6r,I yeor)? W ;II )'OU consider 

a ddiliona l borrowing -(-which will have a a ed it 
component)'? Are po rents o r family members willing 
lo co-sign a privote loon? 

0 How much toto l debl is accepta ble [fo r a ll yeo r, 
o f educa tion}? 

D W ho w ill be responsib le fo r re paying the debl? 

Pathways 
D Is lhere a greement tha t you (the slude nl) con 

a pply to a ny school, including those tha t appear 
lo be a fi na ncia l reach? W ha l ha ppe ns if you get 
occeple-d but it is not a fforda b le? 

D Are you (the sludent] o pe n to conside ring mubip le 

pathways (i.e ., community college for a yea r o r 
two, slarting a l a more a ffo rda ble school wilh a 

p ie n to tra nsfer, o r a ttend ing sc hool locolJy a nd 

living a t home)? 

Have questions? FAME h .. '"""'''"' a■d knowledgemlo , .. .., who ••• .. ,. 1 .. ,. 1111! 

WEB 
FAMEm□ ne .cam 

NextGenforME.com 

SOCIAL 
I) /FAMEmaineorg 

@) @fAME.Maine 
,_ @fAMEmo ne 

D /FAMfMa ine 

i·ii■iiiiH~ 



 Goals 
• Expand FAME’s financial education initiatives to:

o Mainers of all ages in order to facilitate financial stability

o Encourage a culture change that embraces lifelong learning

o Encourage saving to pursue educational opportunities.

• Support multiple higher education/workforce development 
paths
o Target the 40% of high school graduates who pursue no 

education/training/military service after high school

o Support individuals changing careers and veterans re-entering 
civilian life.

• Support 10-year economic goal of increasing the percentage 
of the workforce with a credential beyond high school (defined 
as, two or four-year college degree, license in the trades or 
professional certificate).

Expansion of FAME’s 

Financial EducationEDUCATION 



 NextGen529

 Alfond Grant

 Maine Matching Grants

Education Savings

EDUCATION 



QUESTIONS???

EDUCATION 



Thank you for joining us today! 

FAMEmaine.com/education

Follow us:

EDUCATION 


