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http://www.mainelegislature.org/legis/bills/getPDF.asp?paper=SP0108&item=3&snum=130

Major Takeaways

e Though Maine ranks in the lower halt of the New England states’ attainment rates, it surpasses the regional average
attainment of short-term credentials and associate degrees.

e Maine's private institutions maintain a signiticantly higher 6-year completion rate than their public counterparts.

e Compared to the region, Maine has maintained low tuition and fees over time at both four- and two-year public
institutions.

 In terms of total state appropriation and tuition revenue, Maine falls right in the middle of the New England states.

e Those who hold bachelor's degrees earn signiticantly more than those with lower-level degrees in Maine. Moreover,
the tastest growing industries in the state that provide tfamily-sustaining wages are most likely to require an
advanced degree.

Key recommendation:

To keep up with the evolving workforce, Maine has an opportunity to incentivize degrees that translate to family-
sustaining wages. However, these degree pathways have to be more affordable to those who wish to pursue them.
Increasing state aid to students, allocating more funding to institutions, forming and sustaining employer partnerships
to provide tuition assistance benetfits and enrollment incentives, and investing in other workforce development
programs that translate to academic credit are all critical elements to improving Maine's postsecondary landscape and
better serving Maine's current and future students.



Postsecondary Attainment in New England

Attainment rates include short-term credentials, associate degrees, bachelor's degrees and protessional /graduate degrees
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MAINE ATTAINMEN'T

BY RACE/ETHNICITY
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MAINE ATTAINMEN'T

BY CREDENTIAL LEVEL
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MAINE COMPLETION RATE, SIX-YEAR OUTCOMES

PUBLIC VS. PRIVATE
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NEW ENGLAND COMPLETION RATE, SIX-YEAR OUTCOMES

PUBLIC VS. PRIVATE
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AVERAGE TUITION AND FEES
PUBLIC TWO-YEAR INSTITUTIONS
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SHARE OF INCOME NEEDED TO ATTEND
A PUBLIC COLLEGE IN NEW ENGLAND

Based on median household income, 2019
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AVERAGE TUITION AND FEES, TWO-YEAR INSTITUTIONS
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STATE INVESTMENT IN HIGHER EDUCATION

Total state appropriation over time (in millions, includes grant expenditure)
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STATE INVESTMENT IN HIGHER EDUCATION

Total educational revenue per FTE (constant dollars)

Total education revenues refer to the sum of education appropriations and net tuition, excluding net tuition revenue used for capital debt service.

$25,000

$23,963

$20,000

$15,000

SR $14,834 $14,599

$10,000

$5,000

$0
CT VT RI ME NH MA

2020 State Higher Education Finance Report, SHEEO



STATE INVESTMENT IN HIGHER EDUCATION

Expenditures for undergraduate aid programs, need-based
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AVERAGE STUDENT DEBT

4-year graduates, public and private combined
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Median Annual Earnings By Educational Attainment for the
Total Expected 40-Year Career Earnings in Maine by Level of Education Population Aged 25 Years and Over in Maine: 2016
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See New England overview and state-by-state fact sheets on this topic here


https://nebhe.org/wp-content/uploads/2019/08/New-England-Value-of-Higher-Ed_UPDATED-August-2019-1.pdf
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The tastest growing industries that offer a family-sustaining

median wage of $67,413 or more are also more likely to
require a postsecondary credential
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QUESTIONS OR  eccrcchonto
C O M M E NT S P Charlotte Peyser, Senior Policy & Research Analyst,

New England Board of Higher Education
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