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Standard Offer
• Annual procurement conducted by the Commission as 

required by statute
• Multiple competitive bids were received
• Bid prices were heavily influenced by natural gas prices 

(see related slide)
• Prices for CMP and Versant standard offer increased by 

83% and 89% respectively
• Typical residential bills will increase by about 30% on 

January 1, 2022.
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Natural Gas Prices

ISO-NE data as of 
October 2021
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Natural Gas Impact in New England
ISO-NE Data as of November 30 Natural Gas is the Marginal Fuel  81% of the time
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Electricity Supply Rates in New England

New Hampshire 17.5 cents/kwh
Massachusetts 11.5-15.3 cents/kwh 
Maine 11.7-11.8 cents/kwh 
Connecticut 11.5 cents/kwh
Rhode Island 10.9 cents/kwh
Vermont Prices are bundled
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NEB Update
• Commercial NEB Projects account for approximately 60% of 

total NEB costs.  

• Commercial Tariff – See 35-A MRS 3209-B(5)
“The tariff rate must equal the standard offer service rate established under section 

3212 that is applicable to the customer receiving the credit plus 75% of the effective
transmission and distribution rate…”

• Commercial Tariff with impact of new standard offer rates
CMP:      12.5 cents/kwh to about 19.3 cents/kwh
Versant: 14.3 cents/kwh to about 21.3 cents/kwh
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NEB Rate Impact due to Standard Offer

Estimate with Current Rates Estimate with new Standard Offer Rates*
750MW  =   $94M/yr. 750MW = $165M/yr. $71M increase
1,667MW = $210M/yr.       1,667 MW = $366M/yr.    $156M Increase
25% Delivery Rate Increase     44% Delivery Rate Increase

*These estimates reflect the new standard offer rates effective January 2022 
and their impacts to all NEB Programs.  They also reflect a 2 cent/kwh increase 
in T&D rates.
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Commission Procurements
September 2020 Procurement
 17 Renewable projects
 Initial Prices:  2.9-4.2 cents/kWh

June 2021 Procurement
 7 Renewable projects
 Initial Prices:  2.8-3.9 cents/kWh

See next slide for project details and pricing.
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Commission Procurements
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Northern Maine RFP 
Key RFP dates are as follows:
RFP Issued November 29, 2021
Transmission Proposals Due March 1, 2022
Generation Proposals Due May 1, 2022
Commission Decision, no later than November 2022

Additional information about the RFP, including a copy of the Act, and required forms and 
instructions for submitting bids are available on the Commission’s RFP Website 
at: https://www.maine.gov/mpuc/regulated-utilities/electricity/rfp-awarded-
contracts/northernmainerfp

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.maine.gov%2Fmpuc%2Fregulated-utilities%2Felectricity%2Frfp-awarded-contracts%2Fnorthernmainerfp&data=04%7C01%7Charry.lanphear%40maine.gov%7C64c384fc2f214cfc2d5e08d9b3738386%7C413fa8ab207d4b629bcdea1a8f2f864e%7C0%7C0%7C637738130981655454%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=%2BmDZA1s%2F4Kb6zMVDRXn53CAwZu%2BftmALpFwYqsYaem8%3D&reserved=0
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