	Amend the bill in section 1 in that part designated "§662." in subsection 1 in the last line (page 1, line 11 in L.D.) by inserting after the following:  "1999." the following:  'The Treasurer of State is not required to reimburse a municipality if ownership of the land or interest in land acquired by the State is transferred to the municipality in which the land is located.'





	Further amend the bill by inserting at the end before the summary the following:








'FISCAL NOTE





	This bill will require the State to reimburse municipalities and the unorganized territories for the property tax revenue loss resulting from the acquisition of land or interests in land acquired by the State after October 1, 1999.  Land purchased during fiscal year 1999-00 would affect the tax year beginning April 1, 2000 and would be eligible for reimbursement in fiscal year 2001-02.  The amount of the additional General Fund appropriations required beginning in fiscal year 2001-02 will depend on the valuation of the state purchases and the tax rates applied to those purchases.





�



	Assuming an average tax rate of 17 mills, every $10,000,000 of valuation exempted as a result of a purchase would require $170,000 reimbursement per year.  Assuming $10,000,000 is purchased each year, the future costs, due to the cumulative nature of the reimbursement, would grow as follows: $170,000 in fiscal year 2001-02, $340,000 in fiscal year 2002-03 and $510,000 in fiscal year 2003-04.  The amounts to be purchased after October 1, 1999 can not be accurately estimated at this time.  The Land for Maine's Future Board and several departments, such as the Department of Conservation, the Department of Inland Fisheries and Wildlife and the Department of Transportation, regularly purchase land and interests in land.'








SUMMARY





	This amendment provides that state reimbursement is not required if the ownership of land or interests in land acquired by the State are transferred to the municipality in which the land is located.
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