	Further amend the resolve by inserting after the title and before section 1 the following: 'PART A'





	Further amend the resolve by inserting after section 8 the following:








'PART B








	Sec. B-1.  Lease-purchase authorization.  Resolved:  That notwithstanding the Maine Revised Statutes, Title 5, section 1587, the Commissioner of Administrative and Financial Services on behalf of the Department of Education may enter into lease-purchase contracts or other financing arrangements in fiscal years 2003-04 and 2004-05 for the acquisition of school buses to replace 43 Carpenter buses that must be removed from service for safety reasons.  The financing agreements may not exceed 7 years in duration and $2,500,000 in principal costs.  The interest rate may not exceed 6% and the total interest costs may not exceed $595,000.  The annual principal and interest costs must be paid from the appropriate line-category allocations in the Department of Education.'





�



	Further amend the resolve by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.








SUMMARY





	This amendment authorizes the Commissioner of Administrative and Financial Services, on behalf of the Department of Education, to enter into lease-purchase contracts or other financing arrangements in fiscal years 2003-04 and 2004-05 for acquisition of school buses.  This is to replace 43 buses that must be removed from service for safety reasons.  Financing may not exceed 7 years in duration and $2,500,000 in principal costs. Interest rates may not exceed 6%.
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