	Amend the bill by inserting after section 1 the following:





	'Sec. 2.  9-A MRSA §2-302, sub-§7 is enacted to read:





	7.  The administrator may adopt rules requiring that applicants, applicants' partners, officers or directors and employees of applicants satisfy initial and continuing educational requirements.  The reasonable costs of meeting such educational requirements must be assessed to applicants.  Rules adopted pursuant to this subsection are routine technical rules pursuant to Title 5, chapter 375, subchapter 2-A.'





	Further amend the bill in section 4 in that part designated "§10-201." in the first paragraph in the 13th line (page 4, line 14 in L.D.) by striking out the following: "its" and inserting in its place the following: 'applicants''





	Further amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.








SUMMARY





	This amendment is the majority report of the committee.  It provides that the administrator may adopt rules requiring supervised lenders to satisfy initial and continuing educational 


�



requirements.  The reasonable costs of meeting these educational requirements will be assessed to applicants.








FISCAL NOTE REQUIRED


 (See attached)
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