	Amend the bill in section 3 by striking out all of paragraph U (page 2, lines 8 to 10 in L.D.) and inserting in its place the following:





'U.  Capital gains from the sale of property to an individual who, at the time of the sale, is leasing the property for use as that individual's homestead as defined in section 681.'





	Further amend the bill in section 6 by striking out all of paragraph P (page 3, lines 20 to 22 in L.D.) and inserting in its place the following:





'P.  Capital gains from the sale of property to an individual who, at the time of the sale, is leasing the property for use as that individual's homestead as defined in section 681.'





	Further amend the bill by inserting after section 7 the following:





	'Sec. 8.  Appropriations and allocations.  The following appropriations and allocations are made.





�



ADMINISTRATIVE AND FINANCIAL SERVICES,


DEPARTMENT OF





Maine Revenue Services   0002





Initiative:  Provides one-time funds for the computer programming costs associated with the change in the capital gain exemption for homestead property.





GENERAL FUND		2005-06	2006-07


All Other			$30,000	$0


					__________	__________


GENERAL FUND TOTAL		$30,000	$0'








SUMMARY





	This amendment clarifies that the exemption provided by the bill is available only when property is sold to an individual for use as that individual's homestead.  It also adds an appropriations and allocations section.
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