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PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill by striking out everything after the enacting clause and before the summary and
inserting the following:

‘Sec. 1. 9-A MRSA §2-509,  as amended by PL 2003, c. 263, §1, is further amended to read:

§ 2-509. Right to prepay

Subject to the provisions on rebate upon prepayment, section 2-510, the consumer may prepay, in
full or in part, the unpaid balance of a consumer credit transaction at any time without penalty, except for
minimum charges as permitted by law. Notwithstanding any other provision of this Title, a reasonable
charge may be assessed upon a consumer related to prepayment of a consumer loan made by a supervised
financial organization and secured by an interest in land, other than a high-rate, high-fee mortgage, as
defined in section 8-103, subsection 1, paragraph F-1, if the charge is reasonably calculated to offset the
cost of origination of the loan. The administrator shall adopt rules to implement this section. Rules adopted
pursuant to this section are routine technical rules as defined in Title 5, chapter 375, subchapter 2-A.’

 

SUMMARY

This amendment is the majority report and replaces the bill. The amendment clarifies that consumers
may prepay in part the unpaid balance of a consumer credit transaction without penalty.


