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PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill by striking out all of section 3 (page 2, lines 3 to 7 in L.D.) and inserting the following:

‘Sec. 3. 30-A MRSA §4722, sub-§1, ¶BB  is enacted to read:

BB. Make a loan, or contract with a financial institution to make a loan on behalf of the Maine State
Housing Authority, to pay off an existing loan or to pay amounts past due on an existing loan on
an owner-occupied single-family residence to assist a homeowner who is in default of the existing
loan or in danger of losing the residence through foreclosure. Prior to receiving a loan under this
paragraph, a homeowner must receive counseling with a 3rd-party, nonprofit organization approved
by the United States Department of Housing and Urban Development, a housing financing agency
of this State or the regulatory agency that has jurisdiction over the creditor.’

 

SUMMARY

This amendment clarifies that the Maine State Housing Authority has the authority to make a loan,
or contract with a financial institution to make a loan on behalf of the Maine State Housing Authority,
to pay amounts past due on an existing loan on an owner-occupied single-family residence to assist a
homeowner who is in default of the existing loan or in danger of losing the residence through foreclosure.
The amendment requires that, prior to receiving such a loan, a homeowner must receive counseling with
a 3rd-party, nonprofit organization approved by the United States Department of Housing and Urban
Development, a housing financing agency of this State or the regulatory agency that has jurisdiction over
the creditor.


