132nd Maine Legislature
An Act to Reduce the Cost of Purchasing a Home by Providing Grants to Reduce Mortgage Rates
L.D. 
An Act to Reduce the Cost of Purchasing a Home by Providing Grants to Reduce Mortgage Rates
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[bookmark: _STATUTE_NUMBER__cae68e19_3da5_4691_b614][bookmark: _STATUTE_P__3914da05_a79e_4782_89e6_5971][bookmark: _PAR__9_c9ba7ce8_6666_4bd7_8ef8_a9bb3c3f][bookmark: _LINE__18_60d07a0d_3719_45af_81db_a38f25][bookmark: _STATUTE_CONTENT__d91e19d0_4f32_40ad_ac6][bookmark: _LINE__19_7c300c48_0c02_4f52_851b_bfefb4][bookmark: _LINE__20_8e4faa0e_ade2_44ae_b048_e8ed3d][bookmark: _LINE__21_0f7b7d8c_6bca_4921_a3f1_19ab96][bookmark: _LINE__22_e8aedf8e_bb9a_4dbb_8528_a6b4bb][bookmark: _LINE__23_065e6acc_f8a3_40f6_a1bf_30d1dc][bookmark: _LINE__24_9233f620_c297_4dc3_8146_8d8bdf][bookmark: _LINE__25_6ae5e940_f58f_481b_9953_c14ac9][bookmark: _LINE__26_c11ffbf5_a1f7_432a_94ab_2bf546][bookmark: _LINE__27_ae5bd7d6_9544_480d_b795_6f8a1e][bookmark: _LINE__28_a996c37b_9f52_4a38_8e57_05167d][bookmark: _LINE__29_5f847459_5847_45f2_b904_c77754][bookmark: _LINE__30_fa1f0ead_f3e9_4bac_9dee_3e4add][bookmark: _LINE__31_998c7e55_03da_4111_94c4_a81301][bookmark: _PROCESSED_CHANGE__abd929c2_1f69_449f_ad][bookmark: _PROCESSED_CHANGE__9e6a5f17_bb84_4a99_a3]HH.  Provide the joint standing committee of the Legislature having jurisdiction over housing matters copies of any reports required to be submitted to the United States Department of the Treasury or the Governor regarding the administration of the emergency rental assistance programs established by Section 501 of Division N of the federal Consolidated Appropriations Act, 2021 and Section 3201(a) of the federal American Rescue Plan Act of 2021.  Copies of any reports required to be submitted to the United States Department of the Treasury or the Governor must be submitted to the joint standing committee of the Legislature having jurisdiction over housing matters no later than 7 days after the reports are submitted to the United States Department of the Treasury or the Governor.  If no such reports are required to be submitted to the United States Department of the Treasury or the Governor, the Maine State Housing Authority shall submit, beginning January 15, 2022 and annually thereafter, to the joint standing committee of the Legislature having jurisdiction over housing matters a report on any rental assistance distributed by the Maine State Housing Authority.; and
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[bookmark: _PAR__4_a4943f69_1e84_49b4_b2f7_9a62c091][bookmark: _LINE__7_9b2d3677_6e55_44fe_847b_6d172be][bookmark: _LINE__8_f91ad597_0fc6_4a83_950a_cf32ea8][bookmark: _LINE__9_da71394f_3095_4eb0_b64e_025520e][bookmark: _LINE__10_6a311426_d8a9_4429_af11_a70b39][bookmark: _LINE__11_882b4951_6767_45f2_a0ed_43ff2c][bookmark: _LINE__12_e83621a5_9fa4_4925_bbaa_587a5f]1.  Requires the Maine State Housing Authority to administer a program to provide grants of up to $15,000 to persons with low income and moderate income for the purpose of decreasing the rate of a mortgage loan used to purchase an owner-occupied single-family residence.  Current law allows the authority to refinance existing loans for the purpose of lowering mortgage payments or making home improvements for persons with low income; and
[bookmark: _PAR__5_2d707dbb_c2ae_474c_ab31_3c224730][bookmark: _LINE__13_095bd4b1_eccb_46d1_a1d4_d13c3e][bookmark: _LINE__14_93de7829_c8af_4c07_8074_d585fc]2.  Allows a taxpayer an income tax deduction for payments made to purchase private mortgage insurance for that taxpayer's primary residence located in Maine.
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