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An Act to Support Emergency Shelter Funding Using Revenue from the Real Estate Transfer Tax
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[bookmark: _STATUTE_NUMBER__5111d111_1b43_4e1a_b886][bookmark: _STATUTE_P__b8447396_ad1c_4d93_b636_d914][bookmark: _PAR__7_be0810ff_cea8_4c5a_ab74_6a9d449f][bookmark: _LINE__16_5f77f565_d0ee_483a_87c0_c3280e][bookmark: _PROCESSED_CHANGE__d44fc02a_ae36_46d2_b2][bookmark: _STATUTE_CONTENT__5b4ca0d6_5407_4aef_9ef][bookmark: _LINE__17_01a1af15_d82e_450b_8155_432213][bookmark: _LINE__18_83d242b6_77ab_41eb_965e_838f36][bookmark: _LINE__19_7dbea56b_22f2_43af_8534_ede5a6][bookmark: _LINE__20_8c556192_5d07_403b_b443_c97c1c][bookmark: _LINE__21_96227608_d22e_43e9_a984_8bc8b0][bookmark: _LINE__22_e4fce830_3fba_4110_8702_432341][bookmark: _LINE__23_7e3f0a65_ff86_4a55_aa2c_e3410e]E-4.  Beginning September 1, 2026, the State Controller shall credit 1% of the tax collected pursuant to this section during the previous month to the Maine State Housing Authority to be allocated as part of the operations share of the shelter operating subsidy program prior to any other transfers made pursuant to this subsection. Beginning August 1, 2027, the State Controller shall credit 1.8% of the tax collected pursuant to this section during the previous month to the Maine State Housing Authority to be allocated as part of the operations share of the shelter operating subsidy program prior to any other transfers made pursuant to this subsection.
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[bookmark: _PAR__10_453ee351_491b_4c6b_b4af_bd49379][bookmark: _LINE__26_84fa1963_f24d_4417_af1a_4c6ccb][bookmark: _LINE__27_4e3b874d_ca43_4b32_b9d5_681f97][bookmark: _LINE__28_52e7fb65_0f99_4acd_8491_773095]Under current law, 90% of the revenue from the real estate transfer tax is submitted to the State and 10% is retained by the counties, except that, for fiscal years 2025-26 and 2026-27, the percentage retained by the counties is reduced to 9.2%.
[bookmark: _PAR__11_c15c8b68_64cf_4552_be44_2931522][bookmark: _LINE__29_1cbf9643_1a6f_43f8_b6f0_010829][bookmark: _LINE__30_95701cf4_8ebc_4a78_a49c_fdd81f][bookmark: _LINE__31_0fbcd7dc_89ea_46c5_b947_650d8d][bookmark: _LINE__32_7f2029af_8e68_439a_ab8a_e70318][bookmark: _LINE__33_abf360e3_66f9_464a_a45b_bfccc7][bookmark: _LINE__34_77392876_fe7a_4ac8_8488_6c0b13][bookmark: _LINE__35_1bf954d4_3407_4dc4_8b99_d38fa4]This bill reduces the percentage of the real estate transfer tax revenue retained by counties by 1.8% and requires 1% of the revenue to be transferred to the Maine State Housing Authority for deposit in the shelter operating subsidy program beginning September 1, 2026; beginning August 1, 2027, 1.8% of the revenue is required to be transferred to the Maine State Housing Authority to be allocated as part of the operations share of the shelter operating subsidy program.  Beginning September 1, 2026, the percentage of the real estate transfer tax retained by counties is reduced to 8.2%.  
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