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An Act to Provide Excess General Fund Revenue to the School Revolving Renovation Fund and the Education Stabilization Fund
[bookmark: _ENACTING_CLAUSE__0fd9a65d_e5cc_4bcf_b16][bookmark: _DOC_BODY__1f8b47bd_3258_4899_8495_ced26][bookmark: _DOC_BODY_CONTAINER__58c46edb_59ac_4bcb_][bookmark: _PAGE__1_a56703cd_4bc3_4a99_945b_57d1e35][bookmark: _PAR__1_198bdfd9_908f_47b6_9f9b_1f6f05b3][bookmark: _LINE__1_ce075eb7_00df_4ce4_99d1_8149635]Be it enacted by the People of the State of Maine as follows:
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[bookmark: _PAR__9_a6bbd8b7_7923_4041_b232_8bdba72a][bookmark: _LINE__21_b9119bc3_4c5f_4060_990e_3accbc][bookmark: _LINE__22_80a4807e_96e0_4bc8_b8f9_a235e1][bookmark: _LINE__23_aaafebb8_03be_45d1_8fc6_ede31e][bookmark: _LINE__24_48a9722a_c564_486a_8206_68b0aa][bookmark: _LINE__25_addb1d7a_9605_4b9f_8b76_76f103]This bill amends the so-called cascade, which describes how any General Fund unappropriated surplus at the close of a fiscal year is to be distributed.  This bill reduces from 80% to 40% the amount distributed to the Maine Budget Stabilization Fund, also known as the Rainy Day Fund, and distributes 20% to the School Revolving Renovation Fund and 20% to the Education Stabilization Fund.
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