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An Act to Allow for the Transferability of the Biofuel Production and Renewable Chemicals Tax Credits
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[bookmark: _STATUTE_NUMBER__cdcdb21b_0e9b_4a30_af7a][bookmark: _STATUTE_SS__6fd07834_daa1_4f21_b54c_84c][bookmark: _PAR__3_e512dc8b_4437_4dac_bc2a_0db7f271][bookmark: _LINE__3_d13e71f6_7f5b_4624_a14f_5207144][bookmark: _PROCESSED_CHANGE__4772b90a_f555_4f41_ac][bookmark: _STATUTE_HEADNOTE__a600910c_4261_4e1c_94][bookmark: _STATUTE_CONTENT__3c6f25c8_dd0f_4d29_b5d][bookmark: _LINE__4_8fadb30e_f947_48bd_adf9_ac2528f][bookmark: _LINE__5_98ebe973_4eb1_419e_8fa7_80560c5][bookmark: _LINE__6_2d3f0ebe_bc0a_4e3a_90b4_e9a54c5][bookmark: _LINE__7_db51f07c_46e9_4c68_ae2c_07d29b5][bookmark: _LINE__8_e9de5308_768a_4749_9d2f_6653d76][bookmark: _LINE__9_4bd47786_bf67_4f90_b2c1_1ddf106][bookmark: _LINE__10_23b8e937_9ed7_4dd6_ae32_35d5e5][bookmark: _LINE__11_3659d53b_9bd8_413c_8983_eb9e5e][bookmark: _LINE__12_2d78e626_7f90_40bf_8c85_c5ae1b][bookmark: _LINE__13_07880a91_02ca_495f_9696_a47bbb]4-A.  Transferability.  A taxpayer who has received a letter of certification from the Commissioner of Environmental Protection pursuant to subsection 4 but has not yet claimed the credit may, with prior notice to the assessor on a form developed by the assessor, transfer the certification in whole or in part to any individual or entity, and the transferee may apply the credit against the transferee's Maine income tax liability with the same effect as if the transferee had engaged in the production of the biofuels.  A transferee of the credit is subject to the same limitations and carry-forward provisions as the taxpayer who generated the credit.  The transferee may claim the credit on the transferee's Maine income tax return and must attach a copy of the transferred letter of certification to the transferee's Maine income tax return together with a statement showing how much of the credit has been transferred to the taxpayer.
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[bookmark: _STATUTE_NUMBER__20019ae1_e8d4_4a3a_b2fa][bookmark: _STATUTE_SS__dcec8abd_6752_42e5_b6a4_4c1][bookmark: _PAR__5_760e0741_a1b6_478b_b9c7_818bceb7][bookmark: _LINE__15_810e3e19_0b1b_4828_9a9a_c410eb][bookmark: _PROCESSED_CHANGE__45d632cf_9e4e_4f9e_88][bookmark: _STATUTE_HEADNOTE__3a0467e3_35a1_48d6_90][bookmark: _STATUTE_CONTENT__506a72df_2dd4_445f_b4c][bookmark: _LINE__16_d355cf72_d1f8_4004_9b8d_29b1e4][bookmark: _LINE__17_8166ee80_9c08_4bd4_96df_bf168d][bookmark: _LINE__18_af12df06_a7be_46a7_b2f1_31b8ef][bookmark: _LINE__19_bd47b6b3_fa8a_4d8d_b39e_bf31ea][bookmark: _LINE__20_894a2713_939f_4dd6_9180_8e0d84][bookmark: _LINE__21_5493f20a_819d_4a82_8dff_f9a762][bookmark: _LINE__22_c8273c02_ed41_49e3_b5b2_b7e848][bookmark: _LINE__23_ab406909_0a55_496a_8175_6fedeb][bookmark: _LINE__24_13018e4e_4854_4159_9a24_1516ba][bookmark: _LINE__25_382385d9_981e_45c0_8095_af53d5][bookmark: _LINE__26_cb10edfd_40d3_4da9_bbcc_e6d78d][bookmark: _LINE__27_d3c2e74a_04a3_474a_b999_048895][bookmark: _LINE__28_7528abd6_cf43_4595_9c2e_8b61e9][bookmark: _LINE__29_5e99ae8b_c792_4701_8f40_46daa3][bookmark: _LINE__30_69a123fd_d688_43bd_99ab_926c78]6.  Transferability.  A taxpayer who is entitled to claim a tax credit under this section may transfer the credit in accordance with this subsection.  The taxpayer shall provide the assessor with the information required by subsection 5 and rules adopted by the assessor.  The assessor shall review the information submitted by the taxpayer and determine whether the taxpayer is eligible for the credit.  If the assessor determines that the taxpayer is eligible for the credit, the assessor shall issue a certificate of approval to the taxpayer.  A taxpayer who has received a certificate of approval from the assessor but has not yet claimed the credit may, with prior notice to the assessor on a form developed by the assessor, transfer the certificate in whole or in part to any individual or entity, and the transferee may apply the credit against the transferee's Maine income tax liability with the same effect as if the transferee had engaged in the production of the renewable chemicals.  A transferee of the credit is subject to the same limitations and carry-forward provisions as the taxpayer who generated the credit.  The transferee may claim the credit on the transferee's Maine income tax return and must attach a copy of the transferred certificate of approval together with a statement showing how much of the credit has been transferred to the taxpayer.  A taxpayer who transfers a credit under this subsection may not claim a credit that has been transferred.
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