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Be it enacted by the People of the State of Maine as follows: 1 

CONCEPT DRAFT 2 

SUMMARY 3 

This bill is a concept draft pursuant to Joint Rule 208. 4 

This bill proposes to amend the laws governing the issuance of General Fund bonds 5 

that have been ratified at referendum by the citizens of the State. Under this bill, once the 6 

issuance of bonds is ratified at referendum, the bonds must be issued by the Treasurer of 7 

State unless the Treasurer of State determines, based on information available to the 8 

Treasurer of State, that: 9 

1.  The issuance of the bonds will adversely affect the credit rating of the State; 10 

2.  A delay in the issuance of the bonds will likely result in a more financially 11 

advantageous interest rate; or 12 

3.  Alternative funding sources are available to implement, within a comparable time 13 

frame, the projects and the purposes for which the bonds were authorized and ratified, 14 

and use of the alternative funding sources is fiscally preferable. 15 

 


