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§7-201.  Definitions; establishment of common trust funds
1.  Definitions.  As used in this Part, unless the context otherwise indicates, the following terms 

have the following meanings.
A.  "Common trust fund" means a trust or fund maintained by a bank or trust company exclusively 
for the collective investment or reinvestment of money contributed to the trust or fund by the bank 
or trust company, or an affiliated bank or trust company, as a fiduciary, including a trustee of a trust 
or fund for the primary purpose of paying employee benefits of any kind.  [PL 2017, c. 402, Pt. 
A, §2 (NEW); PL 2019, c. 417, Pt. B, §14 (AFF).]
B.  "Fiduciary" includes a trustee, executor, administrator, guardian and custodian under a uniform 
transfers to minors act.  [PL 2017, c. 402, Pt. A, §2 (NEW); PL 2019, c. 417, Pt. B, §14 
(AFF).]

[PL 2017, c. 402, Pt. A, §2 (NEW); PL 2019, c. 417, Pt. B, §14 (AFF).]
2.  Common trust funds.  A bank or trust company qualified to act as fiduciary in this State may 

establish and operate common trust funds for the purpose of furnishing investments to itself as fiduciary 
or to itself and others as cofiduciaries, and for the purposes of furnishing investments to affiliated banks, 
within the meaning of Section 1504 of the Internal Revenue Code of 1986, acting for themselves and 
others as cofiduciaries, and the bank or trust company may, as the fiduciary or cofiduciary or acting for 
affiliated banks alone or with their cofiduciaries, invest funds lawfully held for investment in interests 
in common trust funds, if the investment is not prohibited by the instrument, judgment, decree or order 
creating the fiduciary relationship and if, in the case of cofiduciaries, the bank or trust company or 
affiliate procures the consent of its cofiduciaries to the investment.  A person acting as a cofiduciary 
with the bank or trust company or affiliate is authorized to consent to the investment in the interests.
[PL 2017, c. 402, Pt. A, §2 (NEW); PL 2019, c. 417, Pt. B, §14 (AFF).]
SECTION HISTORY
PL 2017, c. 402, Pt. A, §2 (NEW). PL 2017, c. 402, Pt. F, §1 (AFF). PL 2019, c. 417, Pt. B, 
§14 (AFF). 

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include 
the following disclaimer in your publication:
All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects 
changes made through the Second Regular Session of the 130th Maine Legislature and is current through October 1, 2022. The 
text is subject to change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the 
Maine Revised Statutes Annotated and supplements for certified text.
The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our 
goal is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to 
preserve the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the 
public. If you need legal assistance, please contact a qualified attorney.


