MRS Title 23, §1616. CONTRACTS ARE SUBJECT TO CONTINUING FEDERAL APPROPRIATIONS OF FEDERAL
TRANSPORTATION FUNDS

§1616. Contracts are subject to continuing federal appropriations of federal transportation funds

Every contract relating to the issuance of bonds or notes to finance all or a part of the costs of
qualified transportation projects must provide that all financial obligations of the State or of any agency
or department of the State in regard to the portion of the principal of and interest on the bonds or notes
and the related costs and expenses that may be paid from federal transportation funds pursuant to federal
law and any agreement between the United States Department of Transportation, Federal Highway
Administration or any agency of the Federal Highway Administration and the Department of
Transportation that is or will be the initial recipient of such federal transportation funds are subject to
continuing federal appropriations of federal transportation funds at a level equal to or greater than the
amount needed to pay the federal share of principal, interest and costs and expenses on any such bonds
or notes. [PL 2007, c. 329, Pt. P, §1 (NEW).]
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