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§3707.  Recordation of mortgages; effect
All after-acquired property of a cooperative or foreign corporation described or referred to as being 

mortgaged or pledged in a mortgage, deed of trust or other instrument is subject to the lien on that 
property immediately upon the acquisition of the property by the cooperative or foreign corporation, 
whether or not the property was in existence at the time of the execution of the mortgage, deed of trust 
or other instrument.  Recordation of a mortgage, deed of trust or other instrument constitutes notice and 
otherwise has the same effect with respect to the after-acquired property owned by the cooperative or 
foreign corporation at the time of the execution of the mortgage, deed of trust or other instrument and 
described or referred to in the instrument as being mortgaged or pledged.  [PL 1987, c. 141, Pt. A, §6 
(NEW).]
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